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election, to the Associati.on) at closing (i) Purchaser's pro rata share of the assessment for common ex.pcnses payable 
for the month during which the closing occurs based on the number of days in such month falling 0 1 and after 
closing, (ii) the assessment for comm0n expenses payable for the first month after the month in which closing occurs 
and (iii) Purchaser's pro rata share of any prepaid insurance premiums applicable to the Condominium. Purchaser 
and Seller acknowledge and agree that Seller, as part of the construction of the Building, shall pay the cost of 
installing the lines and facilities which will provide utilities (gas, water, sewer and electricity) for the usc of the 
Purchased Unit, together with any so-called "tap-on" andlor "connection" fees to the utility provider. Those 
installation costs and connection fees shall be excluded from common expenses paid by the Association or 
Purchaser. All future costs for utilities furnished to, and consumed by the Unit Owner at the Purchased Unit, 
incurred after such construction is completed by Seller, shall be paid by the Unit Owner as part of Unit Owner's 
monthly assessments, or by direct separate billing from the utility provider, or as otherwise provided in the 
Condominium Declaration, By-Laws, Budget, HUD Report or Declaration of CC&Rs, whichever may be 
applicable. 

(i) At closing, Seller shall deliver to Purchaser a copy of the Plat in the fOlm attached to the 
Condominium Declaration for recordation. 

6. Title Insurance. Purchaser hereby designates Title Insurer as the title insurance company to 
furnish title insurance as herein required. As a condition precedent to disbursement of sale proceeds from the 
Escrow, Title Insurer shall be prepared to issue its Owner's Residential Title Insurance Policy or ALTA Owners 
Form B Title Insurance Policy, (any such policy herein referred to as "Owner's Policy") in the amount of the 
Purchase Price, showing title in Purchaser or such other grantee as Purchaser shall direct pursuant to Paragraph 5( d) 
hereof, containing Condominium Endorsement I, subject only to: the usual terms, conditions and exclusions 
contained therein and the permitted exceptions. 

Such Owner's Policy shall be conclusive evidence of good title as therein shown as to all matters insured 
by the Owner's Policy, subject only to the exceptions as therein stated. If there are any title exceptions other than 
the permitted exceptions, Seller shall have thirty (30) days from the dale the Escrow is established to cure or obtain 
title insurance over the additional exceptions, and the Closing Date shall be delayed until said exceptions are cured 
or insured over. If Seller fails to have the exceptions removed, or, in the alternative, to obtain at Seller's expeme 
within said thirty (30) day period an endorsement to the Owner's Policy whereby Title Insurer insures Purchaser and 
its successors and grantees against any loss or damage on account of such exceptions, Purchaser may, as its sole and 
exclusive remedy, elect, upon written notice to Seller within ten (10) days after the expiration of said thirty (30) day 
period, to (i) terminate this Purchase Agreement or (ii) take title as it then is without reduction of the Purchase Price. 
In the absence of such written notice, Purchaser shall be deemed to have accepted the status of title and shall be 
obligated to close within five (5) days after the expiration of said ten (10) day period. 

7. Possession and OCC..!!.l2.:m£Y. Purchaser shall be entitled to occupancy and possession of the 
Purchased Unit from and after the closing but not prior thereto, but such possession of the Purchased Unit and any 
right of Purchaser to use Common Elements, the Retail Property, the Hotel Condominium Property, the Health Club, 
the Restaurant and the Public Garage Property shall be subject to (i) Seller's right to enter into and occupy the 
Purchased Unit to complete construction of the Purchased Unit, if completion is delayed due to Purchaser Delay (in 
which case Purchaser shall not perform any construction until the Purchased Unit is completed) or to complete or 
correct Punch List Items or to perform any work permitted or required by this Purchase Agreement, and 
(ii) Purchaser's compliance with any schedule or rules and regulations established by Seller or the owner of the 
Hotel Condominium Property, the Restaurant, the Health Club, the Retail Property or the Public Garage Property, 
particuiarly as it relates to coordinating and regulating construction, use of Building elevators, loading docks and 
receiving rooms and move-in by other unit purchasers and owners or occupants of the Building. 

8. Completion of Construction an!l Sales Promotion. For the purpose of completing the 
construction and sales of the units in the Condominium, Seller and its employees, agents and contractors are hereby 
given the right and authority to place and maintain on, in or about the Condominium (excluding the Purchased Unit 
after closing) model apartments, offices, signs and lighting related to said construction or sales promotion purposes, 
for such period of time, at such locations an,; in such forms as shall be determined by Seller in its sole and absolute 
discretion. Seller, its employees, agents, contractors and prospective unit purchasers, are also hereby given, for 
construction and sales promotion purposes, the right of entry upon and ingress and egress to and from the 
Condominium (excluding the Purchased Unit alter closing) and the right to restrict and regulate access to Common 
Elements (subject to Purchaser's reasonable access to and from the Purchased Unit) for the purposes of completing 
construction of the Building, Common Elements or other units in the Condominium. Subject to the provisions of the 
Condominium Declaration concerning restrictions on leasing, Seller may enter into leases for unsold units in the 
Condominium upon such ternlS and conditions as Seller may elect, and Seller shall be responsible lor and shall pay 
the monthly assessments on all unsold units owned by Seller until such units are sold and titie to such units is 
conveyed. 

9. Assignment. This Purchase Agreement shall be binding upon and shall inure to the benefit of the 
parties hereto, their respective heirs, devisees, personal representatives, successors and assigns, except that only 
permitted assigns of Purchaser shall have any rights of Purchaser hereunder. Seller may assign this Purchase 
Agreement without consent of Purchaser, subject, however, to Purchaser's rights under this Purchase Agreement. 
Purchaser may not directly or indirectly assign, set over, or transfer this Purchase Agreement, or any of Purchaser's 
rights or interest under this Purchase Agreement, without the prior written consent of Seller, which may be granted 
or withheld in the sole and absolute discretion of Seller, and allY such assignment without the prior written consent 
of Seller shall be void and deemed a default hereunder. Purchaser hereby represents and warrants as of the date 
hereof and as of the Closing Date that Purchaser is acquiring the Unit Ownership for personal use and not for resale 
on or prior to the Closing Date and that in acquiring the Unit Ownership tht, Purchaser is not acting as agent or 
nominee for any undisclosed patty. 

10. .!lroktl. Purchaser represents and warrants that Purchaser has not dealt with any broker other than 
Koenig & Strey and Purchaser's Broker (if any, as specified on the first page of this Agreement) in COlUlection with 
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this sate, and agrees to indemnify and hold Sellcr and its agents hannless from any claim or demand asserted against 
Seller or its agents by any broker or finder (other than Koenig & Strey and Purchaser's Broker, if any, as provided 
for in an agreement with Seller regarding the Purchased Unit) alleging to have been retained in connection with this 
transaction, If any broker is named as Purchaser's Broker on the first page of this Purchase Agreement, Seller shall 
be responsible for pa},nent of a fee or commission to such broker, but only pursuant to a written agreement between 
Seller and Purchaser's Broker. 

I!. Notic~. All notices, demands and requests herein required Or permitted shall be in writing and 
shall be deemed sufficient if made by (a) personal delivery, (b) nationally recognized overnight courier service (such 
as FedEx), (c) facsimile (with proof of successful transmission) or (d) certified United States mail, postage prepaid, 
addressed: 

(a) to Seller at: 

401 North Wabash Venture LLC 
clo The Trump Corporation 
725 Fifth Avenue 
New York, New York 10022 
Attn: Donald J. Trump, Jr. 

and with a copy to Sel'er's legal counsel at the address shown in this Purchase Agreement for such counsel, and 

(b) to Purchaser at: 

Purchaser's home address set forth above, 

with a copy to Purchaser's legal counsel, if any, at the address shown in this Purchase Agreement for such counsel. 

Any notice delivered as aforesaid shall be deemed received when delivered as it relates to personal delivery, 
nationally recognized overnight courier service or facsimile with proof of transmission (provided any such delivery 
or transmission must be received on or before 5:00 p.m. Chicago time on such date of delivery in order for such 
notice to be effective as of the date of delivery) and any notice mailed as aforesaid shall be deemed received 
three (3) business days after deposit in the United States mail. Notice of change of address for receipt of notices, 
demands or requests shall be sent in the manner set forth in this Paragraph 11. The provisions of this Paragraph 11 
do not apply to Purchaser's right to cancel the Purchase Agreement pursuant to the Interstate Land Sales Full 
Disclosure Act [15 U.S.c. 1701 et seq.] as such right is set forth on the signature page of this Purchase Agreement. 

12. Performance. 

(a) Time is of the essence with regard to Purchaser's obligations and covenants hereunder. In the 
event of a default or breach of this Purchase Agreement by Purchaser, Seller shall notify Purchaser of such breach or 
default and of the opportunity, which shall be given the Purchaser, to remedy such breach or default within twenty 
(20) days after the date such notice was received. If Purchaser fails to remedy such breach or default within twenty 
(20) days after receipt of Seller's notice, then, subject to the limitations set forth below, Seller may terminate this 
Purchase Agreement and, as its sole and exclusive remedy upon termination, retain as liquidated damages from 
Purchaser an amount equal to the sum of (i) the amount set forth in Paragraph l(b) hereofrequired to be paid as an 
Earnest Money deposit and (ii) all amounts paid or to be paid by Purchaser to Seller for any other services or work 
performed or to be performed by Seller. In collecting sue:' ljquidated damages, subject to the limitations set forth 
below, Seller shall be entitled to retain all monies paid by Purchaser to Seller hereunder; to keep, retain, or take any 
security or other instrument either evidencing Purchaser's obligation to pay any sums hereunder Or given by 
Purchaser to Seller to secure payment of such sums; and· to pursue any other appropriate lawful process. In 
accordance with Section 1703(d) of the Interstate Land Sales Full Disclosure Act, if Seller is otherwise entitled to 
the liquidated damages described above, Seller shall return to Purchaser amounts paid to Seller (excluding interest 
paid under the Purchase Agreement) in excess of: (x) 15% of the Purchase Price (excluding any interest owed under 
the Purchase Agreement) or (y) the amount of Seller's actual damages, whichever is greater. 

(b) If Seller defaults on any of Seller's covenants or obligations hereunder, then Purchaser's sole and 
exclusive remedy, in lieu of any and all legal or equitable remedies hereunder or otherwise, shall be a refund of 
Purchaser's Earnest Money deposit and interest which may have accrued thereon to which Purchaser is entitled 
pursuant to Paragraph 2 hereof and all payments theretDfore made by Purchaser. Upon refund to Purchaser of said 
Earnest Money and payment of interest thereon, if any, and refund to Purchaser of other amounts paid by Purchaser, 
this Purchase Agreement shall be thereupon null and void with no further liabilities of either party hereto. 

13. Right to Revoke. Pursuant to Section §1703(c) of the Interstate Land Sales Full Disclosure Act, 
Purchaser may revoke its offer or this Purchase Agreement (if executed by Seller), at Purchaser's option, until 
midnight of the seventh (7'h) day following execution of this Purchase Agreement by Purchaser. 

14. Materia~strllction. If, prior to closing, ti,e Purchased Unit or a material portion of the 
Condominium or that part of the Building required for reasonable access to the Purchased Unit shall be destroyed or 
materially damaged by fire or other casualty O[ natural disaster, this Purchase Agreement shall, at the option of 
Seller exercised by notice to Purchaser within thirty (30) days after such destnlction or damage, be terminated. If a 
Closing Date has been designated at the time such damage or destruction occurs and Seller notifies Purchaser that 
necessary repair or restoration cannot or will not be completed prior to the Closing Date or within ninety (90) days 
thereafter, Purchaser may terminate this Purchase Agreement by notice to Seller within five (5) days of Seller's 
notification to Purchaser. Upon such tennination by Seller or Purchaser, any Earnest Money deposited hereunder 
with any interest accrued thereon to which Purchaser is entitled pursuant to Paragraph 2 hereof shall be refunded to 
Purchaser, without further liability of either party hereto. For purposes of this Paragraph 14, "material" damage is 
damage requiring more than $500,000.00 or ninety (90) days to repair. If, prior to closing, the Purchased Unit or 
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